interpress® TODAY'S ZAMAN Tarih -
medya takip merkezi 1940 HAFTADA 6 GUN ULUS... Sayfa :
www.interpress.com lS_TAN_BUL Tiraj :

09.09.2015
9

6935

57

11

Industrial production growth falls to six-month low

Growth in the industrial production
sector was the lowest in six months, de-
clining 1.5 percent compared to the previous
month while inching up 0.3 percent year-on-
year, according to figures from the Turkish
Statistics Institute (TurkStat) on Tuesday.
The index for the mining and quarry sec-
tor rose 3 percent, while the manufacturing
index nudged down 0.2 percent and an ener-
gy supply index went up 2.4 percent.
Production in subsectors grouping com-
puters, electronics and optical products de-
clined by 24.9 percent in comparison to the
previous month, while the manufacture of to-

bacco dropped by 8.8 percent.
The operating profit of Tur-
key's 500 largest industrial compa-
nies dropped from TL 36.4 billion
in 2013 to TL 30.5 billion in 2014,
the Istanbul Chamber of Com-
merce (ISO) announced in June.
“The profit rate on operations
of our 500 largest industrial firms
decreased from 8 percent in 2013 to
6.4 percent in 2014. .... Unfortunately, we are fac-
ing the same picture this year, The operating prof-
its of the largest companies seem to have seriously
collapsed,” ISO Chairman Erdal Bahgvan said.

Erdal Bahcivan

According to the list, the to-
tal sales revenue of the ISO500
showed a 3.9 percent increase
from TL 455 billion to TL 473
billion. Bahcvan said, “It is
challenging that this increase
fell behind the inflation rate of
8.2 percent in 2014.”

Bahgrvan also said the num-
ber of companies that posted
a loss in their balance sheet fell from 129 in
2013 to 83 in 2014. The remaining 417 indus-
trial firms recorded a net profit last year.

The ready-to-wear textile exports of

Turkish firms slumped, on a unit basis, by 85
million in the first half compared to the same
period a year ago and stood at TL 3.565 billion.
In a press release in July, Istanbul Ap-
parel Exporters Association (IHKIB) Presi-
dent Hikmet Tannverdi said the total export
volume of the sector faced a 13.3 percent
decrease year-on-year and decreased from
$9.4 billion to $8.2 billion in the first half.
Highlighting that the losses stemmed most-
Iy from fluctuations in euro-dollar parity, Tan-
rverdi added that annual losses would drop to
as low as 1.8 percent when compared using a
parity-adjusted calculation. Istanbul Today's Zaman
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ISTANBUL SANAYI
ODASI (iS0)
BASKANI ERDAL
BAHCIVAN:

Titrkiye'nin kendi
iiretkenligine,
sanayisine katki
saglayabilmesi igin
istanbul Finans
Merkezi'ne ihtiyaci var.
Istanbul'un bélgesel
konumu acisindan
Tiirkiye'nin cok
onemli bir gans1 var.
Hem cografi dzelligi
hem bolgesel giicii,
hem de koprii olma
giicti... Tiiom bunlar
Istanbul'un boyle

bir konuda hedefleri
dogru secersek ve
hedefe inanarak

yolu viiriirsek cok

cok dnemli bir sansi
oldugunu kesinlikle
soyliyor. Para
trafiginin oniimiizdeki
15-20 y1l icinde
olusacak képrinin
ortasindasimz. Onun
icin isin mantig diyor
ki, bu is kesin olur..
Istanbul'un finans
merkezi olmamasi
aslinda daha zor.
Olmasi daha kolay

da biz maalesef daha
zoru basariyoruz, daha
kolay1 basaramiyoruz!
Yani daha zoru neden
yapamadigimizi

bu stiregte iyi
saptamak gerekiyor.
Tiim mesele uzun
vadeli gliven. Finans
merkezi projesinin de
stirdiiriilebilir olmasi
ancak iiretimi giicli bir
tlke olmamizla daha da
viikselip hareketlenecek.
Bu yiizden Istanbul
Finans Merkezi'ne
destek olmaliyiz.

CHAIRMAN OF
THE ISTANBUL
CHAMBER OF
INDUSTRY
(IS0), ERDAL
BAHCIVAN:

urkey needs
the Istanbul
Financial Center

to contribute to its own
productivity, its industry
Turkey has a very
important opportunity
due to the regional
position of Istanbul. Its
geographical location,
its regional power,

and its power of being

a bridge... All these
ndicate that Istanbul
has a very important
chance if we are to
choose our objectives
right in this matter,

and walk the path in
believing in our goal
You are at the middle

of the bridge that will

be formed in the next
15-20 years in the traffic
of money. Therefore
logic says, this is a sure
thing... In fact it is harder
for Istanbul not to be

a financial center. It is
easier for it to be one,
but unfortunately we do
what is harder, and fail at
tis easier! | mean
we should determine
well the reason why

we can not do what is
difficult. Long term trust
15 the whole matter.

The sustainability of

the financial center (is
also important), but the
project will only rise and
be more active when we
are a country with strong
production. Therefore,
we must support the
Istanbul Financial Center
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