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SEKTOREL HABERLER

Istanbul Sanayi Odas! Tiirkiye PMI® imalat Sanayi Raporu
PMI Agustos’ta 47,3’e Yiikseldi

Agustos 2025 Onemli Noktalar:

¢ Uretim ve yeni siparislerde dustis
yavasladi

o istihdamda Nisan 2020'den bu
yana en sert daralma gergeklesti

¢ Nihai triin fiyatlan enflasyonu
son sekiz ayin en distk seviyesi-
ne geriledi

Ozet:

Tark imalatgilar, Agustos ayinda da
zorlu piyasa kosullari ile karsi karsi-
ya kalmaya devam etti. Uretim ve
yeni sipariglerdeki distisiin Temmuz
ayina gore yavaslamasi, sektor lize-
rindeki baskinin hafifledigi yoninde
sinyal verdi. Bununla birlikte ig yik-
lerindeki azalma nedeniyle firmalar
istihdam ve satin alma faaliyetlerini
yavaslatmaya devam etti. Girdi ma-
liyetleri enflasyonu hafif hizlanirken
Urln fiyatlaninda ise yilin bagindan
bu yana en sinirli artis gerceklesti.

Istanbul Sanayi Odasi Tirkiye Ima-
lat Satinalma Yoneticileri Endeksi
(PMI), imalat sanayi sektdrintn
kaydettigi performansi sergilemek
amaciyla tasarlanmis tek rakamli,
bilesik performans gostergesidir.
Manset gosterge; yeni siparisler,
lretim, istihdam, tedarikgilerin
teslim suresi ve girdi stoklari goster-
gelerinden elde edilmektedir. 50,0
degerinin Uzerinde &lgllen tim
rakamlar, sektorde genel anlamda
iyilesmeye isaret etmektedir.

Manset PMI Agustos‘ta 50,0 esik
degerin altinda kalmayi strdiirmek-
le beraber Temmuz'daki 45,9 sevi-
yesinden 47,3'e ylkseldi. Faaliyet
kosullarindaki bozulma yine
belirgin olsa da Nisan'dan bu yana
en ihmli seviyede gerceklesti.

Tarihsel bakis:
PMI Uretim Endeksi, 50 = degisme yok

Talep ortamindaki durgunluk, yeni
sipariglerin Agustos ayinda da
yavaglamaya devam etmesine yol
acti; ancak soz konusu azalig Subat
ayindan bu yana en diisiik oranda
gerceklesti. Yavaglama yeni ihracat
sipariglerinde de devam etti ve
toplam yeni siparislere gore daha
ylksek oranda &l¢tldu.

Yeni siparislerdeki tabloya benzer
sekilde tretimdeki daralma da Tem-
muz ayina gore yavasladi ve son alti
ayin en distik hizinda gergeklesti.
Bununla birlikte, tiretimde Nisan
2024'te baslayan zayiflama egilimi
devam etti.

Uretim ve yeni siparislerdeki bozul-
ma Adustos ayinda hiz keserken,
firmalar is ytklerindeki hafifleme-
ye bagli olarak istihdami Nisan
2020'den bu yana yiiksek oranda
azaltti.

Agustos'ta satinalma faaliyetleri de
ivme kaybetti ve bu durum girdi
stoklarinin azalmasina katki yapti.
Nihai tiriin stoklarinda da tst Uste
ikinci ay dustis gozlendi.

Girdi maliyetleri Agustos ayinda
keskin bir sekilde artti ve bu artig
Temmuz ayina gore hafif hizli ger-
ceklesti. Anket katilimcilan, girdi fi-
yatlarindaki yiikselisin buyiik 6lclide
liradaki zayifliktan kaynaklandigini
belirtti.

Turk lirasindaki deger kaybinin

ham madde maliyetleri tzerindeki
etkisine bagli olarak, imalatgilar
Adustos'ta satis fiyatlarini da artirdi.
Ancak nihai trin fiyatlar enflas-
yonu iliml dlizeyde gerceklesti ve
2025'in bagindan bu yana en dustik
seviyeye geriledi.

Sanayi Uretimi, % yil/yil

Yorum:

Istanbul Sanayi Odasi Turkiye imalat PMI anket
verileri hakkinda degerlendirmede bulunan S&P
Global Market Intelligence Ekonomi Direktori
Andrew Harker, sunlari séyledi:

“Turk imalatgilaninin faaliyet kosullari Agustos ayin-
da zorlu seyrini stirdiirdii ve bu durum istihdamda
belirgin bir azalmaya yol acti. Ote yandan son PMI
verileri, (iretim ve yeni siparislerdeki daralmanin
hiz kestigini gésteren bazi olumlu sinyaller de ver-
di. Bu egilimlerin 6niimtizdeki aylarda da devam
etmesi halinde, yilin sonlarina dogru sektdriin
daha parlak bir gériinime kavusmasi mimkiin.”

Uretim Endeksi

S: Uretiminiz bir ay 6ncesine gére nasil degisti?
Turkiye'de imalat sanayi tretimi, talep kosulla-
rindaki durgunluga bagli olarak Agustos ayinda
da yavaslamaya devam etti. Uretimde kesintisiz
daralma egilimi 17'nci aya ulasmakla birlikte distis
Temmuz ayina gore hafifledi ve Subat ayindan bu
yana en dustk oranda gerceklesti.

mev.ari. 50 = bir nceki aya gére degisim yok
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istihdam Endeksi

S: Firmanizda calisan sayisi bir ay 6ncesine gére
nasil degisti?

istihdamda Aralik 2024"ten bu yana gdzlenen bo-
zulma egilimi Agustos'ta da devam ederken, son
duststin Nisan 2020'den bu yana en yiksek oran-
da gergeklesmesi dikkat gekti. COVID-19 pandemi
dénemi disarida birakildiginda ise daralma Nisan
2009'dan bu yana en belirgin seviyede kaydedildi.
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Annual Averages

Quarterly Averages

Monthly Averages

Jan-Dec Jan-Dec Jan-Dec  Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun June July August
Unit 2022 2023 2024 2024 2024 2024 2025 2025 2025 2025 2025
Energy
Coal, Australia ** $/mt al 344.9 172.8 136.1 137.4 140.8 139.5 109.8 104.0 109.0 112.9 112.2
Coal, South Africa ** $/mt 240.6 119.1 105.8 105.3 105.9 106.4 100.6 946 93.8 93.6 93.3
Crude oil, average $/bbl a7 80.8 78.7 83.6 77.9 729 74.2 65.9 69.1 69.2 66.7
Crude oil, Brent $/bbl al 99.8 82.6 80.7 84.9 80.2 746 75.6 67.8 715 71.0 68.2
Crude oil, Dubai $/bbl 97.0 82.0 T4t 85.0 78.4 73.6 75.6 66.1 68.5 69.2 67.9
Crude oil, WTI $/bbl 94.4 777 75.8 80.8 75.2 704 71.4 63.9 67.5 67.4 64.1
Natural gas, Index 2010=100 281.6 102.9 874 81.1 89.0 102.8 127.6 103.4 103.7 102.1 96.3
Natural gas, Europe ** $/mmbtu  a/ 40.34 13.11 10.96 10.03 11.50 13.57 14.41 11.87 12.37 11.62 11.15
Natural gas, U.S. $/mmbtu  a/ 6.37 2.54 2.19 2.08 2.1 245 4.15 3.18 3.02 3.19 291
Liquefied natural gas, Japan $/mmbtu  a/ 18.43 14.39 12.84 12.06 12.93 12.67 12.84 12.39 1217 11.91 11.82
Non Energy
Agriculture
Beverages
Cocoa $/kg b/ 239 3.28 7.33 8.52 6.83 8.29 9.56 8.51 8.40 7.37 7.60
Coffee, Arabica $/kg b/ 5.63 4.54 5.62 5.28 5.85 6.80 8.59 8.47 8.01 7.18 8.08
Coffee, Robusta $/kg b/ 229 263 4.41 4.26 4.93 5.03 5.64 5.00 4.33 3.69 4.39
Tea, average $/kg 3.05 2.74 3.04 3.15 3.26 3.06 272 297 2.99 3.02 3.04
Tea, Colombo $/kg b/ 3.87 3.56 4.13 4.19 4.07 4.04 4.05 3.86 374 3.80 3.98
Tea, Kolkata $/kg b/ 2.83 243 2.81 3.05 3.55 2.98 1.86 3.04 322 3.22 3.00
Tea, Mombasa $/kg b/ 245 2.23 2.18 221 2.16 2.7 224 2.01 2.00 2.05 214
Food
Oils and Meals
Coconut oil $/mt b/ 1,635 1,075 1,519 1,408 1,610 1,860 2,108 2,650 2,699 2,841 2,845
Fish meal $/mt 1,596 1,815 1,699 1,717 1,719 1,612 1,606 1,678 1,688 1,722 1,743
Groundnuts $/mt 1,568 1,892 1,793 1,821 1,684 1,658 1,629 1,329 1,300 1,250 1,250
Groundnut oil ** $/mt b/ 2,203 2,035 1,796 1,823 1,793 1,724 1,667 1,688 1,697 1,727 1,665
Palm oil $/mt b/ 1,276 886 963 890 937 1,145 1,068 946 935 976 1,026
Palmkernel oil $/mt 1,617 990 1,412 1,214 1,453 1,917 1,991 1,984 1,860 2,097 2,264
Soybean meal $/mt b/ 548 541 442 463 448 394 365 360 353 335 354
Soybean oil $/mt b/ 1,667 1,119 1,022 986 1,051 1,101 1,043 1,154 1,178 1,307 1,245
Soybeans $/mt b/ 675 598 462 482 420 429 408 412 416 410 407
Grains
Barley $/mt b/
Maize $/mt b/ 318.8 252.7 190.6 194.0 177.6 198.1 214.2 205.0 196.1 192.0 185.5
Rice, Thailand 5% $/mt b/ 436.8 553.7 588.4 617.3 586.3 517.7 446.7 4217 419.0 392.0 375.0
Rice, Thailand 25% $/mt 429.7 532.9 559.1 584.0 557.7 4953 431.0 408.3 408.0 382.0 363.0
Rice, Thailand A1 $/mt 417.7 536.2 572.7 599.2 567.3 498.8 4291 398.6 393.4 376.1 357.9
Rice, Vietnam 5% $/mt 404.5 523.7 557.5 567.0 542.7 511.7 409.1 378.1 377.2 370.6 378.8
Sorghum $/mt
Wheat, U.S., HRW ** $/mt b/ 430.0 340.4 268.7 275.8 260.3 259.6 258.0 2422 2401 235.0 2311
Wheat, U.S., SRW ** $/mt 381.9 257.7 230.9 237.2 2146 2309 233.9 2194 2173 210.6 200.3
Other Food
Bananas, EU $/kg 0.94 1.09 1.07 1.07 1.07 1.04 1.04 1.14 1.16 1:15 1.12
Bananas, U.S. $/kg b/ 1.49 1.60 1.23 1.38 1.02 0.92 1.18 1.04 0.92 1.01 1.02
Beef ** $/kg b/ 5.62 4.90 5.93 5.93 6.27 6.16 6.62 6.67 6.67 6.72 6.86
Chicken ** $/kg b/ 1.68 1.53 1.46 1.45 1.39 1.47 1.60 1.77 1.78 1.78 1.67
Lamb ** $/kg 8.27 6.12 5.35 5.12 5.28 5.76 570 6.12 6.40 6.33 6.24
Oranges $/kg b/ 0.92 1.57 2.26 215 242 262 1.97 1.38 1.36 1.562 1.28
Shrimp $/kg 13.51 10.19
Sugar, EU $/kg b/ 0.34 0.35 0.35 0.35 0.36 0.35 0.34 0.37 0.38 0.38 0.38
Sugar, U.S. $/kg b/ 0.79 0.89 0.84 0.84 0.81 0.83 0.81 0.80 0.78 0.80 0.81
Sugar, World $/kg b/ 0.41 0.52 0.45 0.43 0.43 0.45 0.41 0.39 0.37 0.37 0.37

continued on next page

2/3



interpress’

SATINALMA Yayin Tarihi : 1.09.2025 oo
_— . iz
AYLIK ULUSAL DERGI Sayfa : 9 Fiinaa
iISTANBUL Medya Tiraj : 8000 _E:.i@ﬁ!fﬁ
EKONOMI StxCm : 1636,81 i
Satunalma |Buyer 3
www.satinalmadergisicom Network
Diinya Bankasi1 Emtia Fiyat Verileri 3 Eyliil 2025
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec  Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun June July August
Unit 2022 2023 2024 2024 2024 2024 2025 2025 2025 2025 2025
Raw Materials
Timber
Logs, Africa $/cum 368.9 378.6 378.7 376.8 384.6 3734 368.4 397.0 403.1 408.9 407.2
Logs, S.E. Asia $/cum b/ 2280 2124 196.7 191.1 200.0 195.4 195.3 206.1 206.0 202.7 201.6
Plywood ¢/sheets 418.2 389.5 360.9 350.5 366.9 358.4 358.3 378.0 3778 371.7 369.7
Sawnwood, Africa $/cum 593.0 595.9 612.4 604.9 623.0 614.1 603.7 640.0 649.4 647.3 644.1
Sawnwood, S.E. Asia $/cum b/ 6745  677.7 696.5 688.0 708.6 698.5 686.6 (2148 738.6 736.2 7326
Other Raw Materials
Cotton $/kg b/ 2.86 2.09 1.91 1.91 1.79 1.80 1.72 1.72 1.73 1.74 1.73
Rubber, RSS3 $/kg 1.81 1.58 2.28 2.23 237 244 2.38 2.16 2.16 2.23 215
Rubber, TSR20 ** $/kg b/ 1.54 1.38 {1575 1.69 1.76 1.98 1.97 1.67 1.61 1.68 1.71
Fertilizers
DAP $/mt 22 550.0 563.7 536.7 546.7 572.1 600.5 673.2 715.4 736.0 795.1
Phosphate rock $/mt b/ 266.2 321.7 152.5 162.5 152.5 152.5 250.0 152.5 162.5 152.5 152.5
Potassium chloride ** $/mt b/ 863.4 383.2 2951 307.3 293.8 283.9 319.0 359.2 363.1 362.5 356.5
TSP $/mt b/ 716.1 480.2 4746 450.4 505.8 490.8 479.0 559.6 641.3 655.0 662.9
Urea, E. Europe ** $/mt b/ 700.0 358.0 338.3 313.7 340.8 359.7 403.8 399.8 420.5 496.0 507.7
Metals and Minerals
Aluminum $/mt b/ 2,705 2,256 2,419 2,523 2,381 2,573 2,630 2,449 2,526 2,606 2,597
Copper $/mt b/ 8,822 8,490 9,142 9,751 9,198 9,175 9,354 9,515 9,835 9,771 9,670
Iron ore $/dmt b/ 1213 120.6 109.4 113.0 99.9 101.4 101.6 95.5 923 97.3 907
Lead $/mt b/ 2,151 2136 2,069 2,166 2,034 2,004 1,970 1,945 1,974 1,993 1,947
Nickel $/mt b/ 25834 21521 16,814 18416 16,235 15978 15583 15,154 15,003 15,034 14,949
Tin $/mt b/ 31335 25938 30,066 32,262 31,608 30,177 31,831 32,363 32,544 33,610 33,834
Zinc $/mt b/ 3,481 2,653 2,776 2,834 2,776 3,048 2,836 2,640 2,655 2,763 2,789
Precious Metals
Gold $/toz c/ 1,801 1,943 2,388 2,336 2,480 2,663 2,863 3,293 3,353 3,340 3,368
Platinum $/toz c/ 962 966 955 980 964 967 969 1,063 1,251 1,391 1,343
Silver $/toz cl/ 218 234 28.3 28.8 29.5 314 31.9 33.7 36.0 317 38.2
Indexes (2010=100)
Total d/ 142.5 108.0 105.1 108.6 104.6 103.0 105.3 96.6 993 98.6 96.4
Energy 152.6 107.0 101.5 105.3 101.3 96.9 99.2 88.0 922 917 88.1
Non Energy 1221 110.2 112.5 115.1 111.2 115.4 117.6 114.0 113.6 112.5 113.3
Agriculture 119.3 110.9 115.0 116.4 113.6 118.8 1211 116.6 1144 111.3 112.6
Beverages 106.3 107.8 176.4 187.3 176.7 201.1 232.3 216.8 207.9 185.5 199.8
Food 138.1 1254 115.8 116.6 113.3 115.9 113.0 108.5 106.7 107.8 106.9
Qils and Meals 145.2 118.9 106.9 106.2 104.7 109.6 103.8 102.7 102.6 104.5 106.3
Grains 1504 133.0 112.9 116.3 108.8 108.9 107.9 102.5 100.1 96.9 94.0
Other Food 17.7 127.2 130.4 130.7 128.6 130.4 129.8 121.4 118.3 122.0 119.4
Raw Materials 80.3 771 81.6 799 822 83.9 84.1 853 85.6 82.1 822
Timber 80.1 791 79.6 784 81.0 79.7 78.6 83.2 84.2 83.7 83.3
Other Raw Materials 80.5 74.9 83.9 81.6 83.6 88.6 90.1 87.5 871 80.3 80.9
Fertilizers 235.7 153.5 117.6 113.5 119.7 120.9 128.7 135.1 143.0 1545 156.3
Metals and Minerals 115.0 104.0 106.7 112.6 105.2 107.9 109.2 106.5 108.7 110.3 110.0
Base Metals el 122.4 109.0 114.1 120.8 113.8 116.9 118.3 116.0 119.2 1204 1197
Precious Metals 136.8 147.3 180.2 1775 187.2 200.6 213.8 243.0 249.3 250.4 2525

Notes and Abbreviations:

a/ Included in the energy index; b/ Included in the non-energy index; ¢/ Included in the precious metals index; d/ Metals and Minerals exluding iron ore.

$=USdollar bbl=barrel cum = cubic meter dmt = dry metric ton
** = see next page "Changes in the recent issues”

= not available

kg = kilogram mmbtu = million British thermal units mt = metric ton

toz = troy 0z

continued on next page
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